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UBAM (CH) - SWISS SMALL AND MID CAP EQUITY

Accessing global growth opportunities through high-quality Swiss small and mid (SMID) cap stocks

UBAM (CH) - Swiss Small and Mid Cap Equity is an actively-managed Swiss contractual fund investing in a concentrated
portfolio of the investment team’s high-conviction ideas in the Swiss non-large cap space. Those companies tend to have
globally-exposed revenue streams, manufacture high value-added products and/or occupy specialised market segments

in which they are often leaders.

Key points

= Swiss SMID caps offer exposure to
global growth through solid, well-
managed companies with high

value-added products and services

m [nvesting in Swiss equities across
the CFROI® [ife cycle, i.e. in a
mix of growing, fade-beating and
turnaround companies

m [igh-conviction, concentrated
portfolio of the team’s best ideas
in a market with compelling
opportunities for talented stock
pickers

m Stable and experienced team
managing Swiss equities since
2000

*Source: ®Credit Suisse HOLT

Marketing Communication

Investment case

Swiss companies are known for being large globally-dominant firms — often
household names in their industry. But the Swiss SMID-cap space also contains
market-leading companies, generally catering to more niche industry segments
globally.

The SPI Extra (the Swiss SMID-cap index) has demonstrated strong long-term
returns, driven by generally higher underlying growth rates, while both the SPI and
the SPI Extra have delivered significantly higher returns than global equity markets.
The SPI Extra contains all Swiss-listed stocks excluding the 20 largest ones
(which constitute the SMI) and is well-diversified from both a stock and a sector
perspective.

Fund concept

UBAM (CH) - Swiss Small and Mid Cap Equity is a concentrated portfolio of 45-65
positions of the team’s highest-conviction SMID-cap names. The team aims to
identify leading companies in terms of value creation along the Cash Flow Return on
Investment (CFROI®*) life cycle. The CFROI® life cycle framework is at the base of
the team’s fundamental company valuation approach.

The approach is to identify three particular types of stocks: “growing” companies’
stocks whose potential is underestimated by the market, companies generating
consistently high CFROI®s able to “beat the fade” in returns over time, and
“turnaround” companies able to restructure in difficult times. The fund aims to
outperform the SPI Extra, driven by a bottom-up approach with active management
of the portfolio tracking error, which generally ranges between 4% and 8%.

Investment team

= The team of four dedicated portfolio managers combines
over 50 years of experience in financial markets and makes full use of UBP’s global
research resources of over 40 investment professionals

= The fund is managed by Eleanor Taylor Jolidon, Co-Head of UBP’s Swiss & Global
Equity team based in Geneva, and Bettina Baur, Senior Portfolio Manager
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Past performance is not indicative of future results
The sub-fund’s objective is to achieve medium-term, superior returns relative to the
market shares of Swiss SMID-cap companies as measured by the SPI Extra®
(small and medium-sized enterprises).
Investment process The CFROI® life cycle
The bottom-up analysis involves detailed fundamental and %
quantitative research, including ESG criteria, and regular gg Growing Fading Maturing Ailing
company meetings. The team seeks to identify long-term 55
return potential which is not yet reflected in valuations, by 45 Return on capital
: o 40 (CFROI) (%) .
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capabilities of each company.

The top-down perspective gained from meetings with
external and internal strategists and macroeconomists
allows the team to position the portfolio according to market
conditions.

Portfolio construction is based on the team’s assessment of
company prospects, catalysts and risks, and contribution to
tracking error.

Risk management takes into account portfolio beta, tracking
error and stock intercorrelations.

Portfolio tracking error is actively managed i.e. the team
varies the amount of risk taken according to their view of the
market environment and opportunity set.
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Past performance is not indicative of future results
Investment guidelines*
Benchmark: SPI Extra
Typical number of stocks: 45-65
Typical cash position: 0-5%

Main risks

Counterparty, ESG & Sustainability, Liquidity.

Please refer to the prospectus for more detailed information on
the specific and material risks relevant to the Fund. This Fund
does not include any protection from future market performance,
S0 you could lose some or all of your investment.

Name' UBAM (CH) - Swiss Small and Mid Cap Equity ISIN AD CHF: CHO117983723

Legal form Sub-fund of UBAM (CH) Swiss contractual fund ID CHF: CHO117983848

Base currency CHF Bloomberg ticker AD CHF: USEXECA SW

Currency-hedged share classes None ID CHF: USEXECI SW

Cut-off time 12:00 (CH time) Investment manager Union Bancaire Privée, UBP SA

Inception date’ 30.06.2015 Depositary bank Banque Cantonale Vaudoise

Minimum investment 1 share Administrator Gérifonds SA

Liquidity Daily "Formerly UBAM (CH) - Swiss Excellence Equity. On 30.06.2015 the Fund’s strategy

Applicable management fee? AD: 1.40% changed to Swiss small and mid caps and the benchmark to SPI Extra.
ID: 0.90% 2Available share classes include A: Standard; I: Institutional; D: Distribution.

Registered countries CH

*All portfolio exposures indicated are as measured at the time of investment, unless otherwise specified. While UBP generally expects to adhere to those exposures under normal
market conditions, they are targets and not investment restrictions. UBP may amend them at any time and in any manner which it believes is consistent with its overall investment

objective in response to market conditions or other factors without notice to investors.
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Disclaimer

This is a marketing document and is intended for informational and/or marketing purposes only. It is intended to be used only by the person(s) to whom it was
delivered. It may not be reproduced (in whole or in part) or delivered, given, sent or in any other way made accessible, to any other person without the prior written approval of
Union Bancaire Privée, UBP SA or any entity of the UBP Group (UBP). This document reflects the opinion of UBP as of the date of issue. This document is for distribution only
to persons who are Professional Clients in Switzerland or Professional Clients or an equivalent category of investor as defined by the relevant laws (all such persons together
being referred to as “Relevant Persons”). This document is directed only at Relevant Persons and must not be acted on or relied on by persons who are not Relevant Persons.
It is not intended for distribution, publication, or use, in whole or in part, in any jurisdiction where such distribution, publication, or use would be unlawful, nor is it directed at any
person or entity at which it would be unlawful to direct such a document. In particular, this document may not be distributed in the United States of America and/or to US persons
(including US citizens residing outside the United States of America). This document has not been produced by UBP’s financial analysts and is not to be considered financial
research. It is not subject to any guidelines on financial research and independence of financial analysis. Reasonable efforts have been made to ensure that the content of this
document is based on information and data obtained from reliable sources. However, UBP has not verified the information from third sources in this document and does not
guarantee its accuracy or completeness. UBP makes no representations, provides no warranty and gives no undertaking, express or implied, regarding any of the information,
projections or opinions contained herein, nor does it accept any liability whatsoever for any errors, omissions or misstatements. The information contained herein is subject to
change without prior notice. UBP gives no undertaking to update this document or to correct any inaccuracies in it which may become apparent. This document may refer to the
past performance of investment interests. Past performance is not a guide to current or future results. The value of investment interests can fall as well as rise. Any capital
invested may be at risk and investors may not get back some or all of their original capital. Any performance data included in this document does not take into account fees,
commissions, and expenses charged on issuance and redemption of securities, nor any taxes that may be levied. Changes in exchange rates may cause increases or decreases
in investors’ returns. All statements other than statements of historical fact in this document are “forward-looking statements”. Forward-looking statements do not guarantee
future performances. The financial projections included in this document do not constitute forecasts or budgets; they are purely illustrative examples based on a series of current
expectations and assumptions which may not eventuate. The actual performance, results, financial condition and prospects of an investment interest may differ materially from
those expressed or implied by the forward-looking statements in this document as the projected or targeted returns are inherently subject to significant economic, market and
other uncertainties that may adversely affect performance. UBP also disclaims any obligation to update forward-looking statements, as a result of new information, future events
or otherwise. The contents of this document should not be construed as any form of advice or recommendation to purchase or sell any security or funds. It does not replace a
prospectus or any other legal documents, which can be obtained free of charge from the registered office of a fund or from UBP. The opinions herein do not take into account
individual investors’ circumstances, objectives, or needs. Each investor must make their own independent decision regarding any securities or financial instruments mentioned
herein and should independently determine the merits or suitability of any investment. In addition, the tax treatment of any investment in the fund(s) mentioned herein depends on
each individual investor’s circumstances. Investors are invited to carefully read the risk warnings and the regulations set out in the prospectus or other legal documents and are
advised to seek professional counsel from their financial, legal and tax advisors. The tax treatment of any investment in a Fund depends on the investor’s individual circumstances
and may be subject to change in the future. This document should not be deemed an offer nor a solicitation to buy, subscribe to, or sell any currency, funds, products, or financial
instruments, to make any investment, or to participate in any particular trading strategy in any jurisdiction where such an offer or solicitation would not be authorised, or to any
person to whom it would be unlawful to make such an offer or solicitation. Telephone calls to the telephone number stated in this presentation may be recorded. UBP will assume
that, by calling this number, you consent to this recording.

Pursuant to Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability related disclosures in the financial services sector
(the “Disclosures Regulation” or “SFDR”), funds are required to make certain disclosures. Funds falling under the scope of Article 6 of the SFDR are those which have been
deemed not to pursue an investment approach that explicitly promotes environmental or social characteristics or has sustainable investment as its objective. The investments
underlying such financial products do not take into account the EU criteria for environmentally sustainable economic activities. Notwithstanding this classification, the Investment
Managers may take account of certain sustainability risks as further described in the fund’s prospectus. Funds falling under the scope of Articles 8 or 9 of the SFDR are those
subject to sustainability risks within the meaning of the SFDR. The sustainability risks and principal adverse impacts (PAls) as stipulated in the SFDR are described in the
prospectus. In addition, unless otherwise specified, all funds apply the UBP Responsible Investment Policy, which is available on https://www.ubp.com/en/investment-expertise/
responsible-investment.

UBP relies on information and data collected from third-party ESG data providers (the “ESG Parties”). Although UBP applies a proven process for selecting ESG Parties, this data
may prove to be incorrect or incomplete. UBP’s processes and proprietary ESG methodology may not necessarily appropriately capture ESG risks. Indeed, to date, data related
to sustainability risks or PAls are either not available or not yet systematically and fully disclosed by issuers, may be incomplete and may follow various differing methodologies.
Most of the information on ESG factors is based on historical data that may not reflect the future ESG performance or risks of the investments.

Although UBP’s ESG Parties obtain information from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness
of any data herein. None of the ESG Parties makes any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability
and fitness for a particular purpose, with respect to any data herein. None of the ESG Parties shall accept any liability for any errors or omissions in connection with any data
herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties accept any liability for any direct, indirect, special, punitive, consequential or any other
damages (including lost profits) even if notified of the possibility of such damages.

Any subscriptions not based on the funds’ latest prospectuses with integrated fund contracts, KIDs, annual or semi-annual reports (the “Funds’ Legal Documents”)
shall not be acceptable. The Funds’ Legal Documents may be obtained free of charge from Gérifonds SA, 2 rue du Maupas, 1002 Lausanne, Switzerland, or from BCV,
14 place Saint Francois, 1003 Lausanne, Switzerland or from Union Bancaire Privée, UBP SA, 96-98 rue du Rhone, P.O. Box 1320, 1211 Geneva 1, Switzerland.

This content is being made available in the following countries:

Switzerland: UBP is authorised and regulated in Switzerland by the Swiss Financial Market Supervisory Authority (FINMA). The head office is Union Bancaire Privée, UBP SA,
96-98 rue du Rhoéne, P.O. Box 1320, 1211 Geneva 1, Switzerland.

ubp@ubp.com | www.ubp.com
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